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POSITIVE PROFIT ALERT

This announcement is made by Wing Chi Holdings Limited (the ‘‘Company’’, and together
with its subsidiaries, the ‘‘Group’’) pursuant to Rule 13.09 of the Rules Governing the
Listing of Securities on The Stock Exchange of Hong Kong Limited (the ‘‘Listing Rules’’)
and the Inside Information Provisions (as defined under the Listing Rules) under Part XIVA
of the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong).

The board (the ‘‘Board’’) of directors (the ‘‘Directors’’) of the Company is pleased to
inform the shareholders of the Company (the ‘‘Shareholders’’) and potential investors that,
based on a preliminary assessment of the Group’s unaudited consolidated management
accounts for the year ended 31 March 2022 (the ‘‘FY2022’’) and other information currently
available to the Board, the Group expects to record a consolidated net profit attributable to
owners of the Company of approximately HK$3.0 million for the FY2022 as compared to
the net loss attributable to owners of the Company of approximately HK$46.4 million for
the year ended 31 March 2021 (the ‘‘FY2021’’).

The Board considers that the turnaround in the results for the FY2022 is mainly attributable
to (i) the Group has been engaged in the construction of community isolation and treatment
facilities for the Hong Kong SAR Government that generated approximately HK$40 million
in revenue for the FY2022 (Nil for FY2021); (ii) enhancement in the bargaining power of
the Group in its negotiation with customers on the construction workdones with the gradual
improvement in the Hong Kong economy and (iii) reduction in the construction cost of the
Group following the implementation of cost control measures.

As the Company is still in the process of finalising the results of the Group for the FY2022,
the information contained in this announcement represents only a preliminary assessment by
the Board with reference to the unaudited consolidated management accounts of the Group
for FY2022 and other information currently available to the Board, which have neither been
reviewed by the Auditors of the Company, nor have been confirmed by the Audit Committee
of the Company. Shareholders and potential investors are advised to read carefully the
annual results announcement of the Group for the FY2022 which is expected to be published
by the end of June 2022 in accordance with the Listing Rules.
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Shareholders and potential investors are advised to exercise caution when dealing in

the shares of the Company.

By Order of the Board
Wing Chi Holdings Limited

Li Cheuk Kam

Chairman

Hong Kong, 13 May 2022

As at the date of this announcement, the Executive Directors are Mr. Li Cheuk Kam and Mr.

Li Wai Fong; the Non-executive Director is Mr. Poon Wai Kong; and the Independent Non-

executive Directors are Mr. Wong Chik Kong, Mr. Chan Chung Kik, Lewis and Mr. Lee

Kwok Lun.
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